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MEMORANDUM TO CLIENTS AND FRIENDS
January 16, 2007

PR Treasury Issues Regulations for the Puerto Rico Sales and Use Tax in English

The Puerto Rico Treasury Department has recently issued an English translation of the
regulations (“Regulation 7249") for the new Puerto Rico Sales and Use Tax (“IVU” for its acronym
in Spanish). Regulation 7249 was originally issued in Spanish on November 14, 2006, and it
repealed prior IVU Regulations 7201 and 7230.

The English version of Regulation 7249 may be found at the PR Treasury’s website at:

http://www.hacienda.gobierno.pr/pdf/reglamentos/REG-7249-INGLES.pdf
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If you have any questions or comments, or wish additional information regarding the matters
discussed in this memorandum, please contact any of the attorneys listed below, all members of our
Tax Practice Group:

Juan Luis Alonso 787-250-5655 jla@mcvpr.com
Ariadna Alvarez 787-250-2602 aar(@mcvpr.com
Roberto L. Cabanas 787-250-5611 rlc@mcvpr.com
Isis Carballo 787-250-5691 icil@mcvpr.com
José M. Falcon Meléndez 787-250-2603 imfl@mcvpr.com
Rafael Fernandez Suarez 787-250-5629 rfl@mcvpr.com
Yamary Gonzalez 787-250-5687 yg@mcevpr.com
Amaya Iraolagoitia 787-250-2621 aif(@mcvpr.com
Alba 1. Joubert! 787-250-5649 aj@mcvpr.com
Rubén Muiliz 787-250-2623 rm@mcvpr.com

' Admission pending (January 2007).
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Liz A. Pérez 787-250-2615
Aurelio Torres Ponsa 787-250-5678
Robert W. Van Kirk 787-250-5683
Xenia Vélez Silva 787-250-2620
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lap@mcvpr.com
atp(@mecvpr.com
rvk@mcvpr.com
Xv(@mevpr.com

The content of this memorandum has been prepared by us for information purposes only.
It is not intended as, and does not constitute, either legal advice or solicitation of any prospective
client. An attorney-client relationship with McConnell Valdés cannot be formed by reading or
responding to this memorandum. Such a relationshipmay be formed only by express agreement with

McConnell Valdés.



