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GOVERNMENT AFFAIRS ALERT
November 14, 2008

GOVERNOR-ELECT FORTUNO ANNOUNCES KEY ECONOMIC DEVELOPMENT POSITIONS

Puerto Rico Governor-Elect Luis Fortuio announced yesterday several key members of the economic development
team of his new administration that will take over on January 2, 2009. Mr. Fortuio announced the designation of
José Pérez-Riera as Secretary of Economic Development and Commerce. Mr. Pérez-Riera currently is Vice
President of Public Finance at Barclays Capital. He also served as Assistant Director of Municipal Finance at UBS
Securities LLC from 2005 to 2008. Between 2000 and 2001 he worked as an associate in our firm. He obtained his
law degree at Georgetown University Law Center and holds a BA in psychology from Georgetown University.

Mr. Fortufio also announced the appointment of Carlos Garcia as the next President of the Government
Development Bank for Puerto Rico. Mr. Garcia is currently the President and Chief Operating Officer of Banco
Santander de Puerto Rico and served as Senior Vice President and Chief Operations Officer of that banking
institution. He holds a BS in economics with a concentration in management from the Wharton School of Business
at the University of Pennsylvania along with a BA in comparative literature from University of Pennsylvania as
well.

In addition, Mr. Fortufio announced the appointment of Jaime A. Lépez-Diaz as Executive Director of the Puerto
Rico Tourism Company and of the Puerto Rico Convention Center District Authority and President of the Puerto
Rico Hotel Development Corporation. Mr. Lopez-Diaz is currently the Executive Director of McConnell Valdés
Consulting, Inc., an affiliate of our firm, since 2002. He holds a PhD in finance and a Masters in finance from
Louisiana State University, along with a Masters in Business Administration from the Inter-American University of
Puerto Rico. He obtained a BS in Industrial Engineering from Marquette University.
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If you have any questions or comments, or wish additional information regarding this matter, please contact any of
the attorneys listed below, members of our Government Affairs Practice Area:

Raul M. Arias 787-250-2604 rma@mcvpr.com
Luis E. Bacé 787-250-2611 leb@mcvpr.com
Samuel T. Céspedes Jr. 787-250-2610 scs@mcvpr.com
Harry O. Cook 787-250-5620 hoc@mcvpr.com
Baltasar Corrada del Rio 787-250-5693 ber@mcvpr.com
Maria Elena Del Valle Rexach 787-250-5606 mdr@mcvpr.com
Arturo J. Garcia 787-250-5632 ajg@mcvpr.com
Héctor M. Laffitte 787-250-5618 hml@mcvpr.com
Juan Carlos Méndez 787-250-5650 jem@mcevpr.com
José Nadal Power 787-250-2634 jnp@mcvpr.com
Lizzie Portela-Fernandez 787-250-5674 Ipf@mcvpr.com
Yadira Rivera-Cintrén 787-250-2613 yrc@mcvpr.com
Carlos E. Serrano 787-250-5698 ces@mcvpr.com

This memorandum has been prepared for information purposes only. It is not intended as, and does not constitute, either legal advice or solicitation of any
prospective client. An attorney-client relationship with McConnell Valdés LLC cannot be formed by reading or responding to this memorandum. Such a
relationship may be formed only by express agreement with McConnell Valdés LLC.
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