
 

 
  
 

 

 
 December 30, 2010 www.mcvpr.com 

 

  
 
TAX ALERT 

Puerto Rico Treasury Department Issues Final Act 154 Regulations 

After receiving comments to the proposed regulations interpreting the Source of Income 
Rule and Excise Tax provisions introduced by Act 154 of October 25, 2010 (“Act 154”), 
on December 29, 2010, the Puerto Rico Treasury Department issued the final Source of 
Income Rule and Excise Tax regulations as Regulation 7971 and Regulation 7970, 
respectively (“Regulations”). The Regulations will apply to transactions that take place 
after December 31, 2010. 
 
 Follow our links to Regulation 7971 and Regulation 7970.  Also, see our McV Alerts of 
October 25, 2010 and November 10, 2010 on Act 154.  
 
If you have any questions or would like our assistance, you may contact any of the 
following members of our Tax and Tax Exemption groups: 
 

Carlos E. Serrano 787-250-5698 ces@mcvpr.com 

Roberto L. Cabañas 787-250-5611 rlc@mcvpr.com 

Jorge R. González 787-250-5633 jrg@mcvpr.com 
Esteban R. Bengoa 787-250-5626 erb@mcvpr.com 

Isis Carballo 787-250-5691 ici@mcvpr.com 

Rafael Fernández Suárez 787-250-5629 rf@mcvpr.com 

Antonio J. Rodríguez 787-250-5663 ajr@mcvpr.com 
 
The content of this McV Alert has been prepared for information purposes only. It is not intended as, and does not 
constitute, either legal advice or solicitation of any prospective client. An attorney-client relationship with McConnell 
Valdés LLC cannot be formed by reading or responding to this McV Alert. Such a relationship may be formed only by 
express agreement with McConnell Valdes LLC. 
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